
 Minutes of the Regular Meeting 
City of Aurora General Employees' Retirement Board 

Held Thursday, September 21, 2025 
12100 East Iliff Avenue, Suite 108 

Aurora, CO  80014 
 

8:00 AM - Meeting Called to Order    
 
 Roll Call 
 
 Chairperson David McConico Present 
 Legislative Members Cliff Haight Present 
  Andrew Jamison Present 
  Michelle Reding Excused 
  Sue Sandstrom  Present 
  Tom Tobiassen  Present 
  Trevor Vaughn Present 
   
 Nonvoting Members Sheree Van Buren (for the City Manager) Excused 
  Terri Velasquez (Finance) Present 
  Ryan Lantz (Human Resources) Present 
  Hanosky Hernandez (City Attorney) Present 
 
 Staff Steven Shanks Present 
  Aaron Kahn  Present 
 
The Board Meeting held on Thursday, August 21, 2025, was a hybrid meeting conducted via 
Webex and in person at the GERP office. 
 
1) Approval of the Minutes 
 
Sue Sandstrom made, and Cliff Haight seconded, a motion to approve the minutes of the 
Regular Meeting held on August 21, 2025. The motion passed unanimously with Cliff Haight, 
Andrew Jamison, Sue Sandstrom, Tom Tobiassen, and Trevor Vaughn, for. David McConico 
abstained. 
 
Cliff Haight made, and Trevor Vaughn seconded, a motion to approve the minutes of the 
Investment Managers Meeting held on August 28, 2025. The motion passed unanimously with 
Cliff Haight, David McConico, Tom Tobiassen, and Trevor Vaughn, for. Andrew Jamison and 
Sue Sandstrom abstained. 
 
2) Treasurer’s Report 
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Steve Shanks reviewed the financial statements and investment performance for July.  As of 
September 15, 2025, the fund was valued at approximately $703 million. 
 
HarbourVest has requested an extension of one year for HarbourVest Fund VIII – Venture Fund. 
No fees will be charged. Trevor Vaughn made, and Sue Sandstrom seconded, a motion to 
approve the extension. The motion passed unanimously with Cliff Haight, Andrew Jamison, 
David McConico, Sue Sandstrom, Tom Tobiassen, and Trevor Vaughn, for.  
 
3) Review of Lump Sum Distributions for August 
 
19 participants received lump sum payments totaling $174,632.32. 
 
4) Approval of Retirement Benefits 
 
Aaron Kahn presented retirement calculations for Mark Artibee, Joe Murphy, Derrick Snelling 
and Joyce Torres. Andrew Jamison made, and Tom Tobiassen seconded, a motion to approve 
retirement benefits. The motion passed unanimously with Cliff Haight, Andrew Jamison, David 
McConico, Sue Sandstrom, Tom Tobiassen, and Trevor Vaughn, for.   
 

Public Comments 
 
There were no public comments. 
 
5) New Business 
 
A) Establish an Actuary RFP Committee 
 
Michelle Reding, Cliff Haight, Andrew Jamison volunteered to be on the Actuary Search 
Committee for 2025. 
 
6) Old Business 
 
A) Update on GERP election 
 
Steve Shanked noted that a few active employees have shown interest in serving on the Board. 
Prospective candidates have until Monday to officially declare that they are running in the 2025 
election.  The election will be after the meeting in October.  Steve noted that the survey will be 
sent in conjunction with the election.  Staff used Survey Monkey to conduct the election. 
 
B) Custodian Request for Proposals 
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Callan has requested that Steve Shanks upload information for the request for proposal.  Callan 
will look at our current procedures next month. 
 
C) Berwyn Group Update 
 
Steve Shanks noted that the Berwyn Group sent out a letter to all retirees to confirm addresses.  
Since it was the first contact, retirees were concerned that the letter was a scam.  Moving 
forward, we will make sure that it’s clear that the letter is from GERP. 
 
The Berwyn Group identifies deaths very quickly and has already added value. Tracking 
deferred vested participants and the joint annuitants will be a huge benefit. 
 
7) Report on Due Diligence, Education and Travel 
 
Steve, Trevor, Terri and Sue all attended the CPPC conference.  Trevor Vaughn noted that the 
conference has a good variety of speakers covering diverse topics. Steve Shanks likes that the 
conference provides information regarding legal updates or structural changes to pension plans. 
CPPC is one of the best for providing updates and trends for pension plans.  
 
8) Staff Report 
 
Staff meet weekly to discuss ongoing tasks. 
 
 
Cliff Haight made, and Trevor Vaughn, seconded a motion to adjourn.  The motion passed 
unanimously with Cliff Haight, Andrew Jamison, David McConico, Sue Sandstrom, Tom 
Tobiassen, and Trevor Vaughn, for.   
 
Meeting Adjourned at 9:01 am 
Minutes Submitted by Aaron Kahn 
 
Minutes Approved 
 
 

  October 16, 2025 
_______________________________________  ______________________________ 
Chairperson of the Board   Date 

Becky
Cross-Out
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